
 

 

 

 

 



 

 

 

 

Consolidated Income Statemnet

Figures in MXN $ thousands, unless stated otherwise

 2Q 2022 %  2Q 2021 %

Total Revenues 2,005,531 100% 1,308,433 100% 697,098 53%

Rooms Revenues 1,149,455 57% 767,737 59% 381,718 50%

Food & Beverage Revenues 552,817 28% 351,983 27% 200,834 57%

Gross Operating Profit (GOP) 550,430 27% 365,244 28% 185,186 51%

Margin(%) 27.4% 27.9% 26.6%

Recurring EBITDA (excluding corporate expenses) 406,960 20% 253,846 19% 153,114 60%

Margin(%) 20.3% 19.4% 22.0%

Var. y/y quarterly



 

 

 

 

 



 

 

 

 



 

 

 

 

  

 

 

Component Total inventory
Sales held accumulated as 

of June 30, 2022

Available 

inventory

Sale Contracts 

Signed in 2022
Sales 2022

Residences 315 196 119 8 13

Mayakoba 279 178 101 2 10

Residences Rosewood 33 22 11 0 2

Fairmont Heritage place FO (1) 54 32 22 0 1

Fairmont Heritage place FC (2) 192 124 68 2 7

Mandarina 36 18 18 6 3

Mandarina Private Homes O&O (3) 36 18 18 6 3

(1) Full Ownersip

(2) Fractional units

(3) Only the units of the already activated lots are considered.
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 2Q 2022  2Q 2021 Var. y/y

Cost of financing

Interest paid (93,878) (15,253) (78,625)

FX loss (166,583) (34,912) (131,671)

Financial costs (260,461) (50,165) (210,296)

Interest gain / (loss) 16,928 6,446 10,482

FX gain 132,855 86,050 46,805

Comprenhensive financing cost (110,678) 42,331 (153,009)

Profit / (loss) before taxes 38,040 95,085 (57,045)
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Component 2Q2022 Currency Interest Rate Maturity

Figures in USD $ thousands, unless stated otherwise

Villa Magna Madrid 82,556                     EUR   2.00%+ Euribor 6M 2033

BLESS Hotel Madrid 59,340                     EUR   2.15%+ Euribor 6M 2027

Four Seasons Ciudad de México 59,672                     USD 2.50%+ Libor 3M 2025

Fairmont Mayakoba 69,473                     USD 2.50%+ Libor 3M 2032

Rosewood Mayakoba 49,858                     USD 2.40%+ Libor 3M 2028

Banyan Tree Mayakoba 45,588                     USD 2.45%+ Libor 3M 2030

Andaz Mayakoba 53,288                     USD 4.00%+ Libor 3M 2032

One&Only Mandarina 75,000                     USD 2.97%+ Libor 3M 2029

Total debt (1) 501,217                   

(1) Fx rate EUR/USD as of june 30, 2022, Source, Banxico
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Variable 

Rate

June 30, 

2022
June 30, 2022 December 31, 2021

26-jun-18 24-nov-25 (923)$                    (29,816)$                

01-mar-17 24-nov-23 6,016$                  (17,239)$                

14-dic-18 15-jun-27 (495)$                    (61,009)$                

24-jul-18 09-may-27 17,186$                (9,191)$                  

24-jul-18 10-may-27 10,951$                (6,426)$                  

23-jul-20 20-jun-31 91,015$                (7,855)$                  

20-sep-16 20-mar-22 (2,145)$                  

01-mar-18 01-mar-25 6,237$                  (8,522)$                  

01-mar-19 01-mar-33 17,485$                (27,373)$                

01-mar-19 01-mar-33 33,203$                (33,396)$                

13-may-19 13-nov-26 10,476$                (31,061)$                

13-may-19 13-nov-26 22,448$                (5,259)$                  

16-jun-22 30-jun-26 (35,026)$               

178,573.00$         (239,292.00)$          

Mark to Market

Company Notional MXN$ Beginning Date Maturity
Fixed 

Rate
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Consolidated Income Statemnet

Figures in MXN $ thousands, unless stated otherwise

 2Q 2022 %  2Q 2021 %

Total Revenues 2,005,531 100% 1,308,433 100% 697,098 53%

Rooms Revenues 1,149,455 57% 767,737 59% 381,718 50%

Food & Beverage Revenues 552,817 28% 351,983 27% 200,834 57%

Rensidential Revenues 63,228 3% -                    0% 63,228 100%

Other Revenues 240,031 12% 188,713 14% 51,318 27%

Direct costs and expenses (788,266) -39% (485,440) -37% (302,826) 62%

Indirect expenses and other expenses (666,835) -33% (457,749) -35% (209,086) 46%

Gross Operating Profit (GOP) 550,430 27% 365,244 28% 185,186 51%

Recurring EBITDA (excluding corporate expenses) 406,960 20% 253,846 19% 153,114 60%

Recurring corporate expenses (100,247) -5% (49,342) -4% (50,905) 103%

Recurring EBITDA after corporate expenses 306,713 15% 204,504 16% 102,209 50%

Other non-recurring income /(expenses) and other 11,554 1% 1,302 0% 10,252 787%

EBITDA 318,267 16% 205,806 16% 112,461 55%

Depreciation & Amortization (169,549) -8% (153,052) -12% (16,497) 11%

EBIT / Operation profit / (loss) 148,718 7% 52,754 4% 95,964 182%

Cost of financing (110,678) -6% 42,331 3% (153,009) -361%

Profit / (loss) before taxes 38,040 2% 95,085 7% (57,045) 60%

(Expense) benefit from deferred tax 70,287 4% (75,552) -6% 145,839 -193%

Tax provision (5,102) 0% (47,460) -4% 42,358 -89%

Consolidated net profit / (loss) 103,225 5% (27,927) -2% 131,152 470%

Other comprehensive effects (211,928) -11% (293,027) -22% 81,099 -28%

Comprehensive net profit / (loss) (108,703) -5% (320,954) -25% 212,251 -66%

Var. y/y quarterly
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Consolidated Balance Sheet 

 

Assets
2022 2021 Var. a/a Annual

Cash and cash equivalents 5,161,393 4,660,894 500,499 11%

Accounts receivables and related parties 1,024,350 1,138,155 (113,805) -10%

Real estate inventories 1,637,435 1,872,990 (235,555) -13%

Other current assets 333,643 267,432 66,211 25%

Total current assets 8,156,821 7,939,471 217,350 3%

Fixed asset, intangible assets and goodwill 23,172,454 24,274,403 (1,101,949) -5%

Goodwill 1,022,136 1,129,848 (107,712) -10%

Real estate inventories 762,568 762,568 0 0%

Deferred taxes 407,726 344,674 63,052 18%

Derivative financial instruments 215,016 -                       215,016 100%

Other non current assets 167,533 192,209 (24,676) -13%

Total non current assets 25,747,433 26,703,702 (956,269) -4%

Total Assets 33,904,254 34,643,173 (738,919) -2%

Liabilities and Stockholders' Equity

Short term portion of bank loans 302,243 168,414 133,829 79%

Costumers deposits 1,656,700 1,961,083 (304,383) -16%

Accounts payable and acumulated expenses 1,601,147 1,555,236 45,911 3%

Derivative financial instruments 0 2,145                   (2,145) -100%

Total short term liabilities 3,560,090 3,686,878 (126,788) -3%

Long term bank loans 9,492,963 9,755,189 (262,226) -3%

Deferred taxes 1,549,377 1,572,901 (23,524) -1%

Derivative financial instruments 36,443 237,147 (200,704) -85%

Other accounts payable in the long term 639,491 617,580 21,911 4%

Total long term liabilities 11,718,274 12,182,817 (464,543) -4%

Total shareholders' equity 18,625,890 18,773,478 (147,588) -1%

Total liabilities and shareholders' equity 33,904,254 34,643,173 (738,919) -2%



 

 

 

 

 

 

Consolidated Cash Flow Statement 

 

30-jun-22 30-jun-21

2022 2021 Var. a/a annual

Operating activities

Gain (loss) before income taxes 311,318 (57,719) 369,037 639%

Adjustments for non cash items:

Depreciation and amortization 343,674 307,855 35,819 12%

FX of cash 51,358 20,202 31,156 154%

FX of loans (60,060) (94,887) 34,827 -37%

Interest income (38,987) (6,978) (32,009) 459%

Interest expense 203,222 92,923 110,299 119%

Disposal of real estate, furniture and equipment 10,470 -                     

Other non cash 194,264 -                     194,264 100%

Subtotal 1,015,259 261,396 753,863 288%

Working capital (208,023) 41,454 (249,477) -602%

Income taxes paid (36,995) (716) (36,279) 5067%

Net cash flow from operating activities 770,241 302,134 468,107 155%

Net cash flow from investing activities (440,632) (359,042) (81,590) 23%

Net cash flow from financing activities 222,248 2,360,766 (2,138,518) -91%

Decrease in cash and cash equivalents 551,857 2,303,858 (1,752,001) 76%

Cash and cash equivalents at the beginning of the period 4,660,894 2,030,372 2,630,522 130%

FX gain on cash and cash equivalents (51,358) (20,202) (31,156) 154%

Cash and cash equivalents at the end of the period 5,161,393 4,314,028 847,365 20%


