
 

 

 

 

 

  



 

 

 

 

 

 

 

 

Consolidated Income Statemnet

Figures in MXN $ thousands, unless stated otherwise

Total Revenues

Gross Operating Profit (GOP)

Margin (%)

Recurring EBITDA

Margin (%)
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Stabilized Assets and Other Assets

Indicator

(28.2 bps)

(18.0 bps)

(16.1 bps)

(26.7 bps)

(18.1 bps)

(16.1 bps)

(1) Aggregated EBITDA (SoTP) of the operating assets, unauditted without adjustments due to financial consolidation.



 

 

 

 

 

 

 

Component Total inventory
Sales held accumulated as 

of March 31, 2021

Available 

inventory

Sale Contracts 

Signed in 2021
Sales 2021

Residences 315 171 144 1 5

Mayakoba 279 157 122 1 5

Residences Rosewood 33 17 16 0 1

Fairmont Heritage place FO (a) 54 26 28 1 1

Fairmont Heritage place FC (b) 192 114 78 0 3

Mandarina 36 14 22 0 0

Mandarina Private Homes O&O (c) 36 14 22 0 0

(a) Full Ownersip

(b) Fracctional units

(c) Only the units of the already activated lots are considered.
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 1Q 2020  1Q 2021 Var. a/a

EBIT / Operation profit / (loss) 112,501 (30,520) (143,021)

Cost of financing

Interest paid (44,442) (77,670) (33,228)

FX loss (1,368,664) (86,410) 1,282,254

Financial costs (1,413,106) (164,080) 1,249,026

Interest gain / (loss) 8,542 532 (8,010)

FX gain 1,211,611 41,264 (1,170,347)

Comprenhensive financing cost (192,953) (122,284) 70,669



 

 

 

 

 



 

 

 

 

 

 

Component 1Q2021 Currency Interest Rate Maturity

Figures in USD $ thousands, unless stated otherwise

Villa Magna Madrid 82,556                     EUR   2.00%+ Euribor 6M 2033

Four Seasons Mexico City 59,672                     USD 2.50%+ Libor 3M 2025

Fairmont Mayakoba 61,457                     USD 2.50%+ Libor 3M 2032

Rosewood Mayakoba 52,580                     USD 2.40%+ Libor 3M 2028

Banyan Tree Mayakoba 47,428                     USD 2.45%+ Libor 3M 2030

Andaz Mayakoba 52,763                     USD 4.50%+ Libor 3M 2032

One&Only Mandarina 50,000                     USD 3.75%+ Libor 3M 2034

Total debt 
(1)

424,898                   

(1) Fx rate EUR/USD as of March, 2021, Source, Banxico



 

 

 

 

 

March 31, 

2021
March 31, 2021 December 31, 2020

Four Seasons derivative 1 $2,851,526 26-jun-18 24-nov-25 3.03% 0.18% (38,533,858.50)$    (36,331.24)$            

Four Seasons derivative 2 $6,415,933 01-mar-17 24-nov-23 2.32% 0.18% (31,677,672.95)$    (52,411.48)$            

Rosewood $8,125,463 14-dic-18 15-jun-27 2.99% 0.19% (77,988,355.57)$    (112,484.25)$          

Bananyan Tree derivative 1 $1,765,411 24-jul-18 09-may-27 1.95% 0.19% (11,186,834.98)$    (13,422.31)$            

Bananyan Tree derivative 2 $1,176,940 24-jul-18 09-may-27 1.95% 0.19% (7,220,594.11)$     (20,028.28)$            

Fairmont derivative 1 $8,560,944 20-sep-16 20-mar-22 1.32% 0.19% (9,123,331.76)$     (11,278.05)$            

Fairmont derivative 2 $1,703,751 20-dic-18 20-jun-31 1.61% 0.19% 118,946.59$         (55,823.07)$            

Villa Magna derivative 1 $5,741,410 01-mar-18 01-mar-25 0.89% 0.00% (16,418,810.88)$    (20,357.94)$            

Villa Magna derivative 2 $1,549,752 01-mar-19 01-mar-33 1.41% -0.52% (35,373,287.61)$    (48,573.31)$            

Villa Magna derivative 3 $7,291,162 01-mar-19 01-mar-33 0.91% -0.52% (47,722,392.56)$    (66,569.94)$            

Net financial instruments (liabilities) assets (275,126,192.34)$  (437,279.87)$          

Variable Mark to Market

Company Notional MXN$ Beginning Date Maturity
Fixed 

Rate
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Consolidated Income Statemnet

Total Revenues

Direct costs and expenses

Indirect expenses and other expenses

Gross Operating Profit (GOP)

Margin (%)

Recurring EBITDA

Margin (%)

Recurring corporate expenses

Recurring EBITDA after corporate expenses

Other non-recurring income /(expenses) and other

EBITDA

Depreciation & Amortization

EBIT / Operation profit / (loss)

Cost of financing

Profit / (loss) before taxes

Tax provision

Consolidated net profit / (loss)

Other comprehensive effects

Comprehensive net profit / (loss)



 

 

 

 

 

 

Consolidated Balance Sheet 

 

Assets
2020 2021

Cash and cash equivalents

Accounts receivables and related parties

Real estate inventories

Other current assets

Total current assets

Fixed asset, intangible assets and goodwill

Real estate inventories

Deferred taxes

Other non current assets

Total non current assets

Total Assets

Liabilities and Stockholders' Equity

Short term portion of bank loans

Costumers deposits

Accounts payable and acumulated expenses

Total short term liabilities

Long term bank loans

Deferred income taxes

Derivative financial instruments

Other accounts payable in the long term

Total long term liabilities

Total shareholders' equity

Total liabilities and shareholders' equity



 

 

 

 

 

Consolidated Cash Flow Statement 

 

31-mar-20 31-mar-21

Operating activities

Gain (loss) before income taxes

Adjustments for non cash items:

Depreciation and amortization

FX of cash

FX of loans

Interest income

Interest expense

Cost of long term conpensation plan

Subtotal

Working capital

Income taxes paid

Compensation plan payments

Net cash flow from operating activities

Net cash flow from investing activities

Net cash flow from financing activities 

Decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

FX gain on cash and cash equivalents

Cash and cash equivalents at the end of the period


