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Consolidated Income Statemnet

Figures in MXN $ thousands, unless stated otherwise

 4Q 2021 %  4Q 2020 %  YTD 2021 %  YTD 2020 % Var. a/a annual

Total Revenues 2,282,316 100% 886,154 100% 1,396,162 158% 5,742,878 100% 2,652,180 100% 3,090,698 117%

Direct costs and expenses (970,564) -43% (537,911) -61% (432,653) 80% (2,303,766) -40% (1,374,228) -52% (929,538) 68%

Indirect expenses and other expenses (748,718) -33% (545,172) -62% (203,546) 37% (2,092,585) -36% (1,344,151) -51% (748,434) 56%

(GOP) 563,034 25% (196,929) -22% 759,963 386% 1,346,527 23% (66,199) -7% 1,412,726 2134%

Margin (%) 24.7% -22.2% 54.4% 45.7%

Recurring EBITDA 423,087 19% (263,245) -30% 686,332 261% 899,715 16% (288,450) -33% 1,188,165 412%

Margin (%) 18.5% -29.7% 49.2% 15.7% -10.9% 38.4%

Var. a/a quarterly



 

 

 

 

 



 

 

 

 



 

 

 

 

 



 

 

 

 



 

 

 

 

 

 

Component Total inventory
Sales held accumulated 

as of December 31, 2021

Available 

inventory

Sale Contracts 

Signed in 2021
Sales 2021

Residences 315 182 133 0 15 19

Mayakoba 279 167 112 0 14 18

Residences Rosewood 33 19 14 0 1 4

Fairmont Heritage place FO (a) 54 30 24 0 3 6

Fairmont Heritage place FC (b) 192 118 74 0 10 8

Mandarina 36 15 21 0 1 1

Mandarina Private Homes O&O (c) 36 15 21 0 1 1

(a) Full Ow nersip

(b) Fracctional units

(c) Only the units of the already activated lots are considered.
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 4Q 2020  4Q 2021 Var. a/a

(432,740) 182,702 615,442

(72,284) (105,222) (32,938)

(209,604) (205,018) 4,586

(281,888) (310,240) (28,352)

750 15,114 14,364

307,908 203,902 (104,006)

26,770 (91,224) (117,994)

(405,970) 91,478 497,448
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2020 2021 Var. a/a

(995,604) 15,842 1,011,446

(317,497) (314,409) 3,088

(1,858,176) (375,832) 1,482,344

(2,175,673) (690,241) 1,485,432

9,958 36,708 26,750

1,892,396 373,915 (1,518,481)

(273,319) (279,618) (6,299)

(1,268,923) (263,776) 1,005,147



 

 

 

 

 



 

 

 

 

 

  

Component 4Q2021 Currency Interest Rate Maturity

Figures in USD $ thousands, unless stated otherwise

Villa Magna Madrid 82,556                     EUR   2.00%+ Euribor 6M 2033

Hotel Bless Madrid 59,340                     EUR   2.15%+ Euribor 6M 2027

Four Seasons Ciudad de México 59,672                     USD 2.50%+ Libor 3M 2025

Fairmont Mayakoba 70,000                     USD 2.50%+ Libor 3M 2032

Rosewood Mayakoba 53,048                     USD 2.40%+ Libor 3M 2028

Banyan Tree Mayakoba 46,798                     USD 2.45%+ Libor 3M 2030

Andaz Mayakoba 53,288                     USD 4.00%+ Libor 3M 2032

One&Only Mandarina 50,000                     USD 3.75%+ Libor 3M 2034

Total debt (1) 494,176                  

(1) Fx rate EUR/USD as of december 31, 2021, Source, Banxico



 

 

 

 

 

 

 

 

 

 

 

December 

31, 2021

December 31, 

2021

December 31, 

2020

Four Seasons derivado 1 $270,879 26-jun-18 24-nov-25 3.03% 0.17% (29,816)$               (36,331)$                 

Four Seasons derivado 2 $609,477 01-mar-17 24-nov-23 2.32% 0.17% (17,239)$               (52,411)$                 

Rosewood $790,059 14-dic-18 15-jun-27 2.99% 0.20% (61,009)$               (112,484)$               

Bananyan Tree derivado 1 $163,132 24-jul-18 09-may-28 1.95% 0.15% (9,191)$                  (20,028)$                 

Bananyan Tree derivado 2 $108,755 24-jul-18 09-may-28 1.95% 0.15% (6,426)$                  (13,422)$                 

Fairmont derivado 1 $766,029 20-sep-16 20-mar-22 1.32% 0.12% (2,145)$                  (55,823)$                 

Fairmont derivado 2 $170,200 23-jul-20 20-jun-31 1.61% 0.12% (7,855)$                  (11,278)$                 

Villa Magna derivado 1 $536,581 01-mar-18 01-mar-25 0.89% 0.00% (8,522)$                  (20,358)$                 

Villa Magna derivado 2 $143,475 01-mar-19 01-mar-33 1.41% -0.52% (27,373)$               (48,573)$                 

Villa Magna derivado 3 $680,056 01-mar-19 01-mar-33 0.91% -0.52% (33,396)$               (66,570)$                 

Bless 1 $779,062 13-may-19 13-nov-26 0.85% -0.52% (31,061)$               

Bless 2 $243,777 13-may-19 13-nov-26 0.46% -0.52% (5,259)$                  

Net financial instruments (liabilities) assets (239,291)$             (437,278)$               

Mark to Market

Company Notional MXN$ Beginning Date Maturity
Fixed 

Rate

Variable 
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Consolidated Income Statemnet

Figures in MXN $ thousands, unless stated otherwise

 4Q 2021 %  4Q 2020 %

Total Revenues 2,282,316 100% 886,154 100% 1,396,162 158%

Direct costs and expenses (970,564) -43% (537,911) -61% (432,653) 80%

Indirect expenses and other expenses (748,718) -33% (545,172) -62% (203,546) 37%

(GOP) 563,034 25% (196,929) -22% 759,963 386%

Margin (%) 24.7% -22.2% 54.4%

Recurring EBITDA 423,087 19% (263,245) -30% 686,332 261%

Margin (%) 18.5% -29.7% 49.2%

Recurring corporate expenses (99,220) -4% (41,698) -5% (57,522) 138%

Recurring EBITDA after corporate expenses 323,867 14% (304,943) -34% 628,810 206%

Other non-recurring income /(expenses) and other 29,923 1% 14,004 2% 15,919 114%

EBITDA 353,790 16% (290,939) -33% 644,729 222%

Depreciation & Amortization (171,088) -7% (141,801) -16% (29,287) 21%

EBIT / Operation profit / (loss) 182,702 8% (432,740) -49% 615,442 142%

Cost of financing (91,224) -4% 26,770 3% (117,994) -441%

Profit / (loss) before taxes 91,478 4% (405,970) -46% 497,448 123%

228,595 10% 203,222 23% 25,373 12%

Tax provision (40,367) -2% (32,473) -4% (7,894) 24%

Consolidated net profit / (loss) 279,706 12% (235,221) -27% 514,927 219%

Other comprehensive effects 94,154 4% (1,071,391) -121% 1,165,545 -109%

Comprehensive net profit / (loss) 373,860 16% (1,306,612) -147% 1,680,472 129%

Var. a/a quarterly



 

 

 

 

 

 

 

Consolidated Income Statemnet

Figures in MXN $ thousands, unless stated otherwise

 YTD 2021 %  YTD 2020 % Var. a/a annual

Total Revenues 5,742,878 100% 2,652,180 100% 3,090,698 117%

Direct costs and expenses (2,303,766) -40% (1,374,228) -52% (929,538) 68%

Indirect expenses and other expenses (2,092,585) -36% (1,344,151) -51% (748,434) 56%

(GOP) 1,346,527 23% (66,199) -7% 1,412,726 2134%

Margin (%) 45.7%

Recurring EBITDA 899,715 16% (288,450) -33% 1,188,165 412%

Margin (%) 15.7% -10.9% 38.4%

Recurring corporate expenses (253,201) -4% (198,357) -7% (54,844) 28%

Recurring EBITDA after corporate expenses 646,514 11% (486,807) -55% 1,133,321 233%

Other non-recurring income /(expenses) and other 17,810 0% (2,554) 0% 20,364 -797%

EBITDA 664,324 12% (489,361) -55% 1,153,685 236%

Depreciation & Amortization (648,482) -11% (506,243) -19% (142,239) 28%

EBIT / Operation profit / (loss) 15,842 0% (995,604) -112% 1,011,446 102%

Cost of financing (279,618) -5% (273,319) -10% (6,299) 2%

Profit / (loss) before taxes (263,776) -5% (1,268,923) -143% 1,005,147 79%

400,123 7% 203,222 8% 196,901 97%

Tax provision (116,212) -2% (41,704) -2% (74,508) 179%

Consolidated net profit / (loss) 20,135 0% (1,107,405) -125% 1,127,540 102%

Other comprehensive effects 167,862 3% 667,559 25% (499,697) -75%

Comprehensive net profit / (loss) 187,997 3% (439,846) -50% 627,843 143%



 

 

 

 

 

Consolidated Balance Sheet 

 

Assets
2021

%
2020

%
Var. a/a annual

4,660,894 13% 2,030,372 7% 2,630,522 130%

1,142,149 3% 1,065,348 4% 76,801 7%

1,872,990 5% 1,479,890 5% 393,100 27%

267,432 1% 167,817 1% 99,615 59%

Total current assets 7,943,465 23% 4,743,427 17% 3,200,038 67%

24,274,403 70% 20,761,578 74% 3,512,825 17%

1,129,848 3% 1,131,837 4% (1,989) 0%

762,568 2% 769,059 3% (6,491) -1%

344,674 1% 224,470 1% 120,204 54%

188,215 1% 248,491 1% (60,276) -24%

Total non current assets 26,699,708 77% 23,135,435 83% 3,564,273 15%

Total Assets 34,643,173 100% 27,878,862 100% 6,764,311 24%

Liabilities and Stockholders' Equity

168,414 0% 145,260 1% 23,154 16%

1,961,083 6% 1,325,168 5% 635,915 48%

1,555,236 4% 1,371,456 5% 183,780 13%

2,145 0% -                     0% 2,145 100%

Total short term liabilities 3,686,878 11% 2,841,884 10% 844,994 30%

9,755,189 28% 8,196,936 29% 1,558,253 19%

1,572,901 5% 1,485,439 5% 87,462 6%

237,147 1% 437,280 2% (200,133) -46%

617,580 2% 241,779 1% 375,801 155%

Total long term liabilities 12,182,817 35% 10,361,434 37% 1,821,383 18%

Total shareholders' equity 18,773,478 54% 14,675,544 53% 4,097,934 28%

Total liabilities and shareholders' equity 34,643,173 100% 27,878,862 100% 6,764,311 24%



 

 

 

 

 

Consolidated Cash Flow Statement 

 

31-dec-21 31-dec-20

2021 2020 Var. a/a annual

(263,776) (1,268,923) 1,005,147 79%

648,482 506,243 142,239 28%

4,657 44,038 (39,381) -89%

(133,877) (183,949) 50,072 27%

(36,708) (9,958) (26,750) 269%

(11,652) 0 (11,652) -100%

314,409 317,497 (3,088) -1%

139,643 778 138,865 17849%

52,883 0 52,883 100%

4,168

0 10,899 (10,899) -100%

718,229 (583,375) 1,301,604 -223%

247,339 320,686 (73,347) -23%

(27,532) (115,398) 87,866 -76%

-                             (133,955) 133,955 -100%

938,036 (512,042) 1,450,078 283%

(2,303,016) (1,795,133) (507,883) 28%

4,000,159 1,925,729 2,074,430 108%

2,635,179 (381,446) 3,016,625 -791%

2,030,372 2,455,856 (425,484) -17%

(4,657) (44,038) 39,381 -89%

4,660,894 2,030,372 2,630,522 130%


